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Medicare-negotiated pricing goes into effect for growing product list 
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Inflation Reduction Act 
Implementation timeline 

Benefit design 
changes:
~$3,500 out-of-pocket 
cap

Benefit design changes 
fully implemented: 
$2,000 cap + 
smoothing option 

10 Part B 15 Part D 15 Part D & Part B 20 Part D & Part B

2024 2025 2026 2027 2028 2029

Sources:
https://www.congress.gov/117/bills/hr5376/BILLS-117hr5376enr.pdf and CMS Guidance

https://www.congress.gov/117/bills/hr5376/BILLS-117hr5376enr.pdf
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